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7KLV VWXG\ LV D DALY WH [LUAAP H WDW

) UHQFK FRP SDQIHV KDYH DJ UHHG VR VKDUH WHIUGDVD
ZIW WHDIP Rl VXFFHWIX@ KLIKQKWQJ WH
SIRILHW YIMRQ VADMIIHV DQG DPURQVRI ) LHQFK
IDVKLIRQ DRVRYY/ ELDQGY DQG GMMEXVRUY Z KR DUH
P HP EHWRI 3DUV* RRG) DWKIRQ QWP VRI
VXWIIQDE® GHYHRSP HOWHQYILRQP HOW
JRYHUQDQFH VRFIDO 7KDQNV VR WKLY Z RIN Z H Z VK
VR VXSSRUADQG SLRP R WH G\ QDP IE FREIPWYHD
DFFHBILDM FKDQIH DQG VKDUH WH YIMRQ Z WK
LOWMMMRQV ) LHOFK DQG LOMLDWRQDO WH P HGID
RWHUDRVRY/ DQG WH SXETF R |LJK\WDJI DLW
SUHFRQFHLYHG LGHDV

- KRDWHZ H'

3DUV* RRG ) DWKIRQ LV DQ DWRFIDARQ FLHDWAG LQ
WDWEUQIV VRIHWHUSURI HWIRQDY

FRP P MG VR DFFHOADAQI WWKH FKDQIH RI WH

IDVKIRQ LQGX\WM VRZ DUGV VXWIQDE®1 GHYHBRSP HQW

VR P HHVWKH FKDIQIHV Rl J&REDCZ DLP 1QJ WH

HQYLRQP HQWDQG VRADAMXHV : HKDYH P RWH

WDQ P HP EHW/ZKRZRINVRIHWHUWR FR

FUHDW FRQFUHW VROMRQV

&Q@P DWW &KDQFH LV DQ DWRFIDWRQ XQGHUWH

) LHOFK @Z R FUHDWG EH RUH WH &2 3

Z KIFK VHHN\V VR | HGHUDWA D@QRQ WM DRVRUY
WHFRJQ] HG E\ WH 8 QWG 1 DARQV) LDP HZ RN
&RQYHOARQ RQ &TP DM &KDQIH 81)&&& 1Q
RUGHUVR EUQJ RXWFRP P RQ SURUMHY DQG
SIRSRVDY DQG VR VWHQIWKHQ WH G\ QDP LFVRI
DRRW/E\ SXWMQJ WHP 1Q FRQWIPWZ IV HDFK RWHU
WHP DWE FRDDARQV VXP P W DPAWRQ SRUBIO Z KIFK
1V D QHFHWDU FRQGIMRQ | RUWKH FLHGIELOW RI D
VIELQ) DARQ WDMIRVRY. |RUVKH FOP DM
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SGOPE STUDY 2021

Quantirative analysis

24 companies and groups

45 brands

Overall,
the players represented
more than €70 billion in
turnover in 2021.

% ek ok ko ko ke k The brands totalled

ek e ok ok kok ok ok ok 40 billion in sales by202'|.

e ok e ko ke ke ok .
L a8 &8 8 & & in 2021.

the Institut Francais de la Mede, Quadra Etudes and L
n for the -::l(:l,hing_, textile, leather, footwear and leathe

KDWP HVKRGR®RJ\ GLG Z H XVH'"

JWIRP $SUO VR $SUO Z H I IWAMFDULHG RXW
D EHQFKP DINRI H MAQI WXGLHV DQG LDQNQIV
GHILOHG D WBQGDUG [QMUMHZ. IXIGH DQG DQ DQDOMY
JUG IRUSXEQF GDVid RUGDVD P DGH DYDIDE®! E\ RXU
P HP EHW/

© HWHQ FRQGXPMG  TXDOVIAYH LOMUYIHZ V
EWDQGV GMMEXVRY HFRA VWP H SHIW : HWHQ
DQDO] HGWHGDWRI  FRP SDQHV LOFOGIQ]
ELDQGV DQG GMMEXVRU/ WKDADUH P HP EHU/RI 3* )
SOV' HFDK®Q DQRQP HP EHUZ WK ZKRP ZH
FRADERWDW RQ WH VRSIE RI FLFX@UW QRVEEQ 1Q
WH ILDP HZ RINRI WWH %D &KDIU

© HVKHQ SLRGXFHG D VXP P DU SXWQR
SHU/SHPWYH LQ WH JGREDCFRQOWM] W

2 QO WH FRQVRIGDMG UHVX®OV DUIH FRP P XQIEDWG
2 XUWKG\ V SXUBRVH LV QRWR HWEEQ/K D LDONQU
EXVWR FUHDWI DG\ QDP IF 7R P RYH IR DUG ZH
QHHG VR EH DE®I VR P HDVXUH WH SLRIUHW P DGH

" HSHQGIQJ RQ WHIUM] H WH FRP SDQIHV 1Q WH
SDQHODUH QRWD@VXEMIPVWR WKH VDP H UHI XOVRU
WHTXIWHP HQW LQ WP VRl LHSRUAQJ DQG \MDWA LE
SOQQQI Rl WHIUMDQMMRQ 7KH DOR GR QRWKDYH
WKH VDP H P HDQV VR XQGHUENH YROXQEU [QMDWYHY
" XHVR WH P XGASTFAW RI P HIKRGV P HDVXUHV DQG
SDUDP HWILY VINHQ QR FROVUGHUDMRQ E\ \WKH
YDURXV SO\ HY/ IV IP SRWIE®! VR DJJ UHI DWA WH
GD® : HFDQ RQ® LH® RQ WH GHFOUDMRQVRI
DPARQV XQGHWENHQ DQG SXEQKHG E\ HDFK SDUV
LH DGGIQJ XS : KR GRHVZKDW +RZ" -QZKIFK
REMPAYHY'  1Q WH P DIQ LP SDPADUHDV FQP DM
FLFX@UHFRQRP \  Z DMU ELIRGLYHUAW KXP DQ
WKW VR DWHW WH SIRIUHW RI FRP SDQHV Z IWIQ
RXUVDP S®
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7KH DFFHOILDVRQ RI FKDQJH LQ VKH LQGXWUW, LV
FRQILLP HG 6LQFH ELDQGV DQG GMMEXVRY/
KDYH VHWKS RUH] SDQGHG WHIU&65 &RUSRUDM
6RFDCE HVSRQVELON WDP V IQMUD® 7KH

P RP HQWP LV WRQI DQG IV QRWZ HDNHQIQJ * GREDO

Z DLP 1QJ DQG IW IQFUIHDMQI® H WHP H IP SDFW
SUHWXUH ILRP WH ) LHQFK GUIMDVRU $* ( & / DZ

&P DM SHVIHQFH/DZ DV Z HGDV WH SLRVSHRW
Rl ( XURSHDQ FROVADIQW &65 ' ILHAWYH ( XURSHDQ
W WO VADMI\ HW WH LOMUYHQUWRQV Rl DRRYMA
([ WOPMRQ 5 HEHARQ 1Q SDUAEX@U 1Q WH VWHHWWKH
SUHW DQG RQ VRFIDOQHVEZ RUNV WH GHP DQGVRI
FRQUXP HW/ 1Q SDUAEX@U* HQ = EXWDOR WH
LOFUIHDVQJ GHP DQGVRI LQYHWRUY DQG LQVXUIHWY VR
@ MHSXVIMRQDOUM\Y DV P XFK DV SRWE®! H SOIQ
WKH DZ DUHQHW DQG UMH IQ SRZ HUR! &65 DP RQJ
SO\ HY/

7KH SDUAMFX@UW RI VKH | UHQFK | DVKLRQ
LOGXWU LV WDAMLY SUHGRP LQDQWD 1DP L® RZ QHG
7KLY WDQUDWAY LR D WARQJ FRP P WP HOARI WH

P DQDIHP HQWQ IDYRURI WH FKDQIH ~+ WHUH DUH
MOGLHHQFHV  EHVE HHQ WRVH Z KR WKIQN
VXWIALQDE®! GHYHRSP HQVWRVH Z KR P DNH W
WRWH Z KR 1LQDQFH IW VWHWHV DQ H SHUMKH QHHG
VR JR | DWMUDQG VWRQJIHULY QRWXQGDP HOW@®
TXHWMRQHG

7KLV LV GHVSLVH D FROW[ WRI P XQOS® FUVHY
WUHDARI LHFHWIRQ GLRS 1Q SXUFKDVIQJ SRZ HU
WIQURQ RYHULDZ P DWIUDY [P SDPARI WH Z DULQ

8 NLDIOH UHRUIDQY] DARQ Rl YDOXH FKDIQV
SROUVDMRQ RI WWH P DINHWZ IV H| DFHUEDWG

FRP SHWARQ ILRP XGAD IDWIDWKIRQ DQG WH
DFFHBILMRQ RI FOP DM FKDQIH WH HLRVIRQ R
EIRGLYHUMW DQG D Z RWHQIQJ Z DWUFUMY

7KHP RWD® Rl &65 P DQDIHUV LV D EMNH VIKH
P\ VK Rl 6lM SKXV $VVHYHDO&65 GULHRAVRY/
LOMUYHZ HG LHSHDWIQ XQIVRQ  <RX Z DNH XS

RSWP MAF DQG IX@RI HQHU\  DQG JR R EHG
GIM@MRQHG %6XWIKH QH WD\ Z H WRBUADI DIQ

7KH UHFRIQIVIRQ RI VKH &65 | XQFVIRQ DWKH

KLJ KHWBIYHODQG VIKH JRRG UHVXQV DFKLHYHG
DUH FRXQWMUEDDQFHG E\ TXHWRQV ILRP  DAOMGHV

LOFOXGIQI WRVH ILRP SURIHWIRQDODQG SHWRQDO
ALFGN Z KR TXHVRQ WH Hi I HAAYHOHW RUHYHQ WH

LOMQURQDON Rl WH DSSURDFKHY  WWH VFD®! Rl WH
VW WKH P XGASTFDARQ Rl HFRQRP LE DQG G IMDMWYH
LOMQPMRQV RIWIQ FRP S®f VRP HWP HV MGIHG
LOFRP SDAE®! RUHYHQ FROADGIERU Z IV WKH
KQQIQJ RI DFRP SDQ\  DQG WH GLLIEEXOV RI WH
GHAMRQV \R EH VBNHQ
7KHVIWN LV DV H FIMQJ DV GLLILEX@V7KLY IV DOMH
P RUH WXH JLYHQ WDW&65 1Q WH VHRRULY \ RXQJ
DQG OFNV FBDUJIXIGHIDHV
0 RHVKDQ  FHUM LFDWRQV DSSO VR VKH
IDVKLIRQ Z RUT LQ ( XLRSH +RZ GR\RX I1QG\ RXU
ZD DIRXQG' +RZ FDQ\ RX W@Z KDWY IHDAQ D
KLIK® FRP SHWAYH FROW] WZ KHUH HDFK  VROMRQ
SIRYIGHUZ DQW VR EH EHMAUWDQ IW FRP SHWRUY"
&65 DOR VHHP VR KDYH EHFRP H WH FRQUX®RQW/
P DUAQJ DG
“QVKH [ UDP HZ RN RI VKH ( XURSHDQ * LHHQ
' HDO DEIQGX\WHV DUH FDGIG XSRQ VR NRIQ WH

r& WOMIPRU Rl WH 3DUY $JUHHP HOWIXW
IDVKIRQ LV EHQJ MQI®BIG RXW$V $TFH . XKQNH 9IFH
3UHMIGHQWRI WH * LHHQ * LRXS 1Q WH ( XURSHDQ
3DUIDP HQWVDIG DWIKH &LLFX@U( FRQRP \
BVENHKRGHU&RQIHHOFH © HKDYH NQRZ Q IRU
\HDW/  \ HDL/ WDWP DOQXI DRMUHYY FAMQJ 1Q
SDUAEX@U WH | D DVKIRQ SO\ HY/ Z KR SUHVHQW
WHP VHOHV DV JUHHQ  KDYH EHHQ W LQU VR LHGXFH
WHUHP DMMRQV EXWIQ UHDON YRO(P HV FROWOXH
VR LQFLHDVH WWH TXDOWV Rl SIRGXFW FROWQXHV R
GHFODH DQG Ll WKHUH LV SLRILHW DALY QRVWXI  LELHQW
VR DFKLHYH WH REMIPWYH RI LHVSHAAMQ) WH &
WDMPRY  -Q VKRUMWH GU MDVRUKDV QR FKRIFH
© HGR QRWKDYH WH RSWRQ R Z DMQJ DQRWHUWQ
\ HDW/ 7KH ( XURSHDQ W[ WBI VADMI\ DIP V\R
LP SDPAD@DUHDV RI WH IQGXVW E\ ) IRP
LHSRUAQJ VR Z DWM P DQDIHP HQWIQFOXGIQJ HFR
GHVIQ FKHP IFDOVXEVMQRHV DQG XQIDWU
FRP SHAWARQ V[ WIHQ BU IMDWYH W] W DUH EHIQU
SUHSDIHG
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2 QHRI VKH SDUAFX@UMHV Rl VKH | DVKLRQ

LOGXWU,  Z KIFK SDUD H SOLQV WH | DVFLODARQ IW

DURXVHV EXVDOR WWH GLLILEX®V NI HOHIDWA 1V WKH

FRP SG[ IW Rl IW YDOXXH FKDIQ Q WH DERDARQ

Rl W[ WBI TXRVIV DURXQG WH Z RUTS DARZ HG WH

GHYHBRSP HQAR! | DWIDVKIRQ DQG SDYHG WH Z D\ IRU

WKH JREDT DMRQ Rl WH VHRRU 7KH GWMUKDV JRQH

DWEUHDNQHRN VSHHG DQG KDV P DGH LW B LELOW/

H WHP HO FRP S®f LI QRWP SRME® GXH VR WH

XQSUHFHGHQWG | LDJP HQMRQ Rl SIRGXPURQ

FKDIQV ) IRP WH FRWRQ | LHGS VR WH WRUH WH

P XGASTFDARQ Rl LOWLP HGIDUHV P DNHV DQ\ SUHFAVH

P HDVXUHP HQWD® RVWAIP SRWMEGH 7KLY 1V DOMH

P RUH SLIREGP DAE JLYHQ WDWWRSH  ZKIFK

LOFOXGHV * +* HP MRQV DV Z HODV HOYILRQP HQWO

IP SDFW XSWHDP DQG GRZ QUWHDP RI WH EWDQGV

DRV MEHV UHSUHVHQW WWH YDWAP DRUW RYHU

Rl IDVKIRQV P SDPARQ WH HQYILRQP HQWDQG WH

UMV IMBRVHV VR KXP DQ WKW WH P XGASTFDARQ

Rl LOWMUP HGIDUHV P DNHV DQ SUHFVH P HDVXUHP HQW

D® RWIP SRWME®! 7KLV LV D@KH P RUH SIREGP DAF

JIYHQWDWFRSH  ZKIFK IQFOXGHV* +* HP WRQV

DV Z HODV HQYLRQP HQWIAIP SDFW XSVWHDP DQG

GRZ QMHDP Rl WH YDOXH FKDIQ UHSUHVHQW WH YD

P DRUW RYHU Rl IDVKIRQV P SDPARQ WKH

HQYILRQP HQWDQG WH UVNV IMSRVHV VR KXP DQ

WKW

7R EH FOIDU WMV P SRWLEG VR VD\ H[ DFV®

Z KDWLP SDPWM DVKLRQ KDV RQ JUHHQKRXVH JDV

HP WWIRQV $V 3DVFDAD RUDQG 3UHVIGHQWRI WKH

) «G«UDMRQ GH @ + DXW &RXWUH HWGH @ 0 RGH

)+&0 H SOIQHG IQ KLV SXEQKHG WP HQW

* REDOFRWIQ) SLRGXPURQ LV QRZ

RIPRIHWDQ  EITRQ SIHFHV SHU\ HDU

DWRFIDMG Z W D XQIFDUERQ | RRVBUQWKDWDQJ HV

ILRP QHDUWD NI RI &2 HTXLYDBIQWHT&2  IRUD

7 WKILWR ~ NJ HT&2  IRUD FRDWIDVKIRQ VRGD\

SWREDE® LHSUMHQW R RI JREDOR.2

HP MMRQV 7KHUH LV FHURIQO® VRP H GHEDW DERXW

WKLY SHIFHQWIH EXVWH VRXUFHV GR QRADERZ. XV VR

FROMGHUWKH RIWQ P HMRQHG EXWQHYHUSLRYHQ
DWW DV VHURXY 2 Q WH RWHUKDQG | RUHFDVW

IOGFDMDQ IQAIHDWVHRI VR SHU\ HDULQ WH

\ HDW/\R FRP H WL DERYH DLV LOVRBIQW

YRO(P HW WDWLY WH VRXUFH Rl I DVKIRQV L@

/HORQGH 0 DUK

7-0 (/- (
) LIRP  DZ DUHQHW VR
( XURSHDQ V[ VIB VWUDVIAI\

( WIFDO) DWKIRQ -QMDAYH 81

&RSHQKDIHQ ) DVKIRQ 6XP P W &2 3

([ WIQGHG 3 RGXFHUS HVSRQMEIDV ( 35

) WDOFH  / RL* LHQH@I —

7KH5DQD 3@ DGMDWMU  DYUO
$FFRUG GH 3DUV VXU®! &TP DW

* REDO) DVKIRQ $JHQGD

([ WD ) IQDQRIDOBHURWP DQFH 5HSRUNV

) WDQFH  / RL* LHQH@I —

) UHQFK / DZ RQ WH GXW Rl YLJIDQFH

81 ) DKIRQ-QGXW &KDUMUIRU&IP DM $PURQ
&RP W 6WDWJIITXH GH @) L& IHO RGH /X[ H
3DUV* RRG ) DWKIRQ

) DVKIRQ 3DFW

$JHF/ Dz

&KDIUEXWRIQDEIDN ) 0 . HUQJ

6DYRIU) DILH ( QUHP E®

&P DW 5« THQFH/ DZ

" HRHW 1O

BVBUARI H SHUP HQMRQ Z WK HQYLLRQP HQWZO
OEH@Y P HWRGR®J\ 1Q) LDQFH

( XURSHDQ FRP P MRQ

3LRGXPW( QYILRQP HQW RRVBUQW3( )

5(37/& 5H DSSURYDCEH DWKIRQ

( XURSHDQ 7H] WBI 6WDWAJ\ SXEQKHG

$UV  /RL$JIHF

BVBUARI &65' SKDVH

(QM LOWR IRUFH Rl WH HOYILRQP HQWECSRWMU
1Q) WDQFH RQ D YRQWU EDVV

2 EQJDMRQ LQ ) LDQFH VR LOWAI LDWA P LFLRS@VAE
ILOMY RQ D@QHZ Z DVKIQJ P DFKIQHV

(35 IRUSURIHWMIRQDOS@VAE SDFNDILQJ

2 EQJDARQ 1Q ) LDQFH VR VRUAM WGB! Z DM
&65' DSSTFDARQ |IRUDAMG 60 (V

([ MOMRQ&65' VR WH ( XURSHDQ VXEMIGIDUHV

0  WUDRYHU

(QM QR IRIFHRI DO  SIHFHVRI GUIMDMRQ
Rl WH ( XURSHDQ 7H WBi 6 WDMI\
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oo Climate

Scope 24 players - 2021
*
5 ( $/ 3 5 2 5 ( 6 6 The transparency of actors on their climate

12 0/(( -1 7( 1 6% _( ' impact is improving.

15 players have carried out at least one carbon
7KH WDQVSDUHQR Rl DFVRW RQ VKHLUFQ@P DWA assessment
[P SDRWLY SLRIUHWLQJ  7KH GIYHCRI P DWUW RI
WH DSSURDFKHV LV XQHYHQ VRP H SO\ HW/ KDYH
EHHQ P HDVXUQJ WHULP SDRATRUVHYHUDO HDWY/

GG JIRXSVIQ SDUAEXDU  Z KIBI RWHY/ 18 have set reduction targets for their scopes 1,2 & 3

JHQHD® LIQMUP HGLDWA M HG FRP SDQIHV (7-V DQG 16 have adopted a precise and quantified
VP D@DQG P HGXP M} HG HQWMUBUVHY 60 (V KDYH GHG reduction strategy

VINHQ XS WH VXEMIPWP RUH LHFHQWD 7KLV LV 8 have specified that they will do so based on a
UH BFWG LQ WH TXDQAMYH [P SLRYHP HVRI LG°C trajeotory

IOWMAWRQDOHSRUAQ) DOG FRP P XQIEDARQY 6 used the GHG Protocol methodology

: KL RQ DYHWDJH LQGUHFAWHP IWRQV VFRSH
DFFRXQW RUP RUH VKDQ Rl LHSRUMG

3 present a precise follow-up of the evolution of their
Scope 1, 2 and 3 emissions between two recent years.

8 actors in our scope have committed to validate
their objectives by the SBTI, either in their own name or

HP IMRQV: P RWIFEP DM WDMURQ SOQV QG R via their parent company's commitment.
IRFXVRQWRSHY  DQG  1Q WH VKRUAWMLP

WKH GIYHW/ TRULHGXFLQJ GLHAWHP BMRQVDUH Z HO 6 have already received validation of their short-term
[GHQWIHG QRZE® WIRXJIK WH VXSSO RI HBFWIFIW targets in 2030 or earlier, most of them on 1.5°C

ILRP  UHQHZ DE®I VRXUFHV WH UHGXPWRQRI trajectories.

These are absolute emissions reduction targets for
Scope 1 and 2 by 2030, supplemented by Scope 3

emissions mitigation targets.
FRP SDQHV FDIP W KDYH D JUHHQKRXVH JDV These are expressed in relative terms (GHGs/unit of

HP MMRQV LHGXPWRQ VLI HWWKLY IV P RUH WDQ WKH value added), with the exception of one company that
QXP EHURI FRP SDQIHV WDWKDYH FDUIHG RXW\D formulates an absolute target of a 10% reduction in
FDUERQ DWHWP HQW Scope 3 emissions.

WDQVSRUADQG @RI MAEY QHHGV DQG WH HOHUI\
HILFHQR RI RIILEHV DQG VDBN RXVBIW

7KLV GLVFLHSDQR\ FDQ EH H SMLOHG E\ VKH | DFW In committing to the Net Zero Standard, four players
are expected to formulate long-term targets for 2050

VKDWWHYHUDOS @\ HWV KDYH EHHQ FRP P WMG E\ o "

or earlier in the near future (if they have not already
WHWUSDUHQAFRP SDQIHV VR LHGXHQJ WHIU* + * Ao
HP WMWRQV EDVHG RQ D FDUERQ DWHWP HOWMDW '
WH KDYH QRWFDUIHG RXVWKHP VHOHV EXWQ Z KIFK
WH KDYH EHHQ LQYRGHG
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7KHTXDAW WHP SRUDAW DQG VFRSH RI VKH
VDU HW DLH H[ WWHP HO YDUDE® DQG GR QRW
DARZ IRUFRP SDUVRQ RUDJJUHIDARQ -Q RUGHUWR
DQDO] H WHVH VBUHW Z H KDYH WHUHIRUH RQD
VHBIPWG WRVH DAY/ Z KR KDYH XQGHUENHQ VR
YDIGDW WKHIUVLD HW XMQJ WH 6 FLHQFH YDVHG
7DUHWQMDWYH 6%7L D UHIHUHQFH WIQGDUG |RU
DWHWMQJ HP WIRQ UHGXPARQ VWDWAI LHV 1Q UHDMRQ
VR WH REMPWYHV Rl VIKH 3 DUV $JUHHP HQW( LIKW
FRP SDQIHV IQ RXUVDP S®! DUH 1Q WH SIRFHW R
KDYIQJ WHU®Z FDUERQ VLI HW YDIGDWG E\ WH
697L HWHURQ WHURZ Q EHKD® RUYID WHUSDUHQW
FRP SDQ\
6 Rl VKHP KDYH DQHDG\ UHFHLYHG YDQGDVIRQ
Rl VKHLUVKRUMMLP  VIDUI HW LQ RUHDUDHU
PRMDPRQ  r& WDMPRUHY 7KHVH DUH DEVROWM
HP DMMRQV IHGXPURQ VBUHW IRUGFRSHY  DQG E\
VXSS®P HOMGE\ 6FRSH  HP MMRQV
P W DARQ \BU HW
7KH @WHULY H SUAWHG LQ UH@VIYH VHLP V/
* 4% \/ XQMRI YDOXXH DGGHG  Z WK WH H FHSWRQRI
RQH SO HUZ KR IRWP X@WV DQ DEVROW VBLIHWRI D
LHGXPURQ IQ IW 6FRSH  HP DMMRQV Q
FRP P QI VR WH 1 HWEHLR 6VBQGDUG |RXUS@ HYY
Z L@VRRQ KDYH R IRLP XOW BQJ WP \BUIHW E\
RUHDUIHU
) RUVKH VP H EHLQJ VKH VKRUMHLP VDU HW VHW
E\ VKHM] 6%7LYDQGDVHG S\ HUY 1Q RXUVDP S®
FRP P MWHP  XQGHUWH KLIK DWXP SWRQ R DQ
DYHIDIH HP MMRQV IHGXPURQ R 1Q RQ
WHUGFRSHY DQG  FRP SDUHG VR WHUEDVH \ HDU
$FFRUWGIQI VR WH3&& @ MQJ ZDP IQJ R r&
DERYH WH SUH LQGX\VAMDCDYHWDIH Z RX@ WHTXILH D
VRWDOHP DMMRQV IHGXPRQRI 1Q
FRP SDUHG \R DQG 1Q 38&&
2 YHUDGD DFLRW DEVHRVRWY DQG LHI LRQDO
RUJLQV YHU 1HZ SO\ HW/ H SHAWR DFKLHYH VXFK
DEVROMWA HP MMRQV UHGXPWRQV DRLRW WHUHQWH
YDOXH FKDIQ 7KLV IV Z KDWKH 1 HZ &TP DM -QVAMWM
DQGWH 1 * 2 &DUERQO DINHW DK REVHUYHG 1Q
WHU &RUBRUDWM &TP DM 5HVSROVELDNV 0 RQVRU
LHSRUASXE@AKHG LQ ) HEUXDU

$V LQ RVKHUVHRFVRDY VKH V[ VKB LOGX WU LV \WWIKD
WUXJIJI@QJ VR | RUP XMV FOP DV VWDQVIVIRQ
SMQV WDWP HHVWKH BQI WALP  FKDIBIQI HV
KRUJRQ 7KHWH DWHP DQ\ FRP P WP HQW DQG
DPMRQV RQ WH VXSS® Rl HBIFWIELW | LRP  UHQHZ DEG
VRXUFHV DQG WH UHGXPRQ RI WDQVSRUAQHHGY EXW
QMBI RQ | EEHUSIRGXPARQ DQG IQGX\WMDCSURFHWHY
) LEHUSURGXPVIRQ LV VKH @UW HWWRXUFH RI
HP IWIRQV IRUVKH VHFVRU )IRP NJ SHURQIQ
IIEHUSIRGXPMRQ KDVUVHQ VR~ NJ SHURQ
1Q DQG FRX@ JWRZ \R NJ SHURQE\
DFFRUGLQJ VR 7H W1 ( [ FKDQIH -Q SDUAEXDU
A QWHWE [LEEHY D& RWWE R WILGV R WH ILEEHU/
SIRGXFHG LOFOGIQJ IRUSROHWMUI LEEHW/
DRQH Z KIFK KDV FRMRQ SURGXPURQ VIQFH WH
Vv

7KHP RWWHI I HFVZYH GIYHU | RUDPVIRQ VR UHGXFH
VIKH VHFVRUV HP LVLRQV DUH VR EH | RXQG
XSWHDP DQG GRZ QUMHDP Rl WH YDOXH FKDIQ
1Q WH LOGILHFWIIHGS RI DPURQ RI WH DRVRYY Z IWK
WHUVXSSTHY FRQUXP HWY/ DQG DRRW/ 1Q WH HQG
Rl @HRI 7/ & 7H WBV / IQHQ DQG ) RRVZ HDU
7KDWY \R \VD\

7KH SXURKDVH RI LDZ P DMUDY 1Q WKLY FDVH [LEHW/
DQG W[ WBN [LRP  VXSSTHY/ 1Q WH | lUMBOFH

7UDQVSRUADQG GMMEXWRQ XSVWHDP  DQG
GRZ QMHDP Rl WH YDOXH FKDIQ

© RUN LHDWG MBXUQH V KRP H\R Z RWIN FRP SDQ\
| GHW DQG EXVIQHW WDYHO

7KH [P SDPWRI H FRP P HUFH KDV DOR EHHQ
IGHOWLHG E\ VHYHWDODIUI H JLIRXSV GMMEXVRUY/
DQG 60 (V

8 VOUH 1Q SDUAEX@UWH Z DVKIQJ RI FRWHV E\
FRQUXP HW/ DQG WH HQG Rl @H Rl SLRGXFW Z HH
GMW ILHTXHQWD P HOMRQHG
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81 &@P DWiDQG &' 3 KDYH SXEQVKHG D QHZ
DWHWP HQWUHSRUADQD® ] LQJ VKH LI QDVRUHV
Rl VKH 8 1 ) DVKIRQ -QGXWUW, &KDUMU 7KLV
LHSRUV ) DVKIRQ -QGXV &KDUMU) RUETP DM
$PURQ 3RIUHW 5HSRUV SXEQKHG RQ

0 DUFK DWHWHV WH GIMFRVXUH SUDPWFHV R
VIQDRU FRP SDQIHV
-QRVKHUZ RUGV LWLV DQ H[ HUFLVH VR DWHW VIKH
FDSDFLW RI FRP SDQLHV VIR SURGXFH DQG UHIX@UD
GMVFRWH FIP DM LHDWG LQIRLP DARQ Z WK LHIDUG
VR WH SHURWP DQFH LQGIFDVRDY VHVE\ WH ) DVKIRQ
&KDUMU FDLERQ | RRBUQW\FRSHV

UHQHZ DE®! HQHU\ VXSSO HW

7KH UHVXQV Rl VKH WKG\ VKRZ VIKDWVKH VHFVRU
LV [P SLRYLQJ W SIDFVIFHV 1Q WP VRI
WDQVSDUHOR.  GDVD SXEGFDMRQ  SOQQIQ) VLI HW
DQG WDQUMRQ SOQV  DQG HP MMRQV P HDVXUHP HQW
FDUERQ | RRVBUQW EXWIKDWIKHUH LV V@D BRI
LRRP IRULP SLRYHP HQWQ WP V Rl FUHGIELOV

WILLG SDUNV FHOMIFDARQ DQG FROFUHWM UHVX AV

7HQ FRP SDQLHV ILRP VIKH VW[ VItB1 DQG | DVKLRQ
VHFVRUKDYH P DGHWH &' 3 $ / IMWRXWRI QHDUD

FRP SDQIHV IGHQAIIHG DV KDYIQ) GHP RQMDWMG

EHVWSLDPAEHV 1Q GMFRVXUH 7Z R RI WH FRP SDQIHV
LQ RXUVDP S®I /90 + DQG. HUQJ DUH LOFXGHG

- KL Rl FRP SDQUHV UHSRUMMHURSHUDWRQDO
HP MMRQV 6FRSHV RQD KDYH KDG WHWH
LOYHQWRUHV YHULLHG E\ D WLLG SDUN

7KH UIHSRUMKRZ VVKDW Rl FRP SDQLHV

UHSRUMG 6FRSH  HP DMMRQV LHDWG VRBIO VR WH

SXUFKDVH Rl JRRGV DQG VHUMFHV 7KLY FRP SDUHV \R
1Q FRP SDQIHV LHSRUMG KDYIQJ D

WDQVMRQ SOQ [Q SOFH SOQ DQRWMHU DU 1Q WH

SIRFHW Rl GRIQJ \R

/ INH RXUVDP S@ ) DVKLRQ &KDUMUV

VLJ QDVRUHV DUH EHIQU SLRDPWYH 1Q WHLU

FRP P WP HQW \R LHGXFH 6FRSHV HP DMRQV

) RUH DP SG Rl \LJ QDVRUHV KDYH VHWD

P HDVXWDE®! VBU HWRI UHQHZ DE®! HOHUI\

VRXUAQU [RUWHURSHUIDWRQV E\

7KH FXUHQWUHQHZ DE®I HQHW\ SURFXUHP HQW

LDVH LV 1Q 6FRSH DPWRQ LQGIFDWRL/

DUH P RUH GLILEXOWR P HDVXUH EXW R

FRP SDQIHV FOIP VR EH HQIDJLQJ WHUVXSSTHY/

1Q D SURFHW VR LHGXFH WHLU* +* HP DMMRQV

QWP VRI LHVXOV RQO Rl VLJ QDRUHY LHSRUV

DHGXPURQIQBFRSH  HP DMMRQV YHULLHG E\

D WILG SDUV Z WK DV WH HDUIHVAUH HUHQFH

\ HDU WXV P HHMQJ WH VSHFLLLE LHTXWWHP HQW R

WH ) DVKIRQ &KDUMU  FRP SDQIHV LHSRUAD

HGXPURQ IQ WHUBFRSH  HP DMMRQV XQGHUWH

\VDP H IHTXILHP HQW

(WIFV  %RDUGV DQDOVHV Z IW WH

ILDP HZ RINRI WH &TP DM &RP P [P HQW
( %)DWKIRQ/X[XU  WHHYROMRQRI
WH FRP P W2 HQW Rl @AMG JLRXSV DQG

FRP SDQIHV IQ WH IDVKIRQ LOFOXGIQU
SHUXP HV  FRVP HWFV DQG O XU

LOGXVWIHY RQ DQ [QMUDWRQDOFD®! 7KH
UHVX®V DUH DYDIDE® LQ DGGIMRQ R WKLY
WKG 7KH DMAAIR WKH | DPAMDWIAH

) UHQFK ®IDGHUY DUH VBNQJ WH VRSIE Z HD

LQVR DFFRXQW

&@P DM HRP P W HOV

(%) DWKIRQ/ X[ XU




&5$)7)5217 &(17(5 DWO XVHXP Rl $UN DQG' HVJQ 1 HZ <RUN &LW
7KH 0 XVHXP RI $UN DQG ' HVLIOQ LQ 1 HZ <RWN &IW # P DGP XVHXP FH®IE DAV FUDIWDQG ViKH KDQGP DGH DV D FUHDVIYH GULYLQJ IRUFH RI
DUMDQG GHVLIQ 2 W DQL HG LOVR VKHP HV RI P DVHUDOWDQVIRUP DURQ GLVP DQV@QJ KLHUDUFKLHY FRQWHP SMWRQ LGHOWMW DQG
VXWDLODELOW VIKH H[ KLEIMRQ LAXP LODVAY KRZ VIKH H[ SDQVLYH |LH@S Rl FUDIWKDV ELRDGHQHG GHILQIMIRQV RI DUN.
P DJH 6DWDK =DSDVID # V\\B| $ QW®{ GRP HWIF Z DWH -9
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(FR GHVLJQ VKH QHFHWDU WDQVSDUHQR  DQG
VUDFHDELDW WURXIKRXVWKH YDOXH FKDIQ DUH DAMKH
KHDUARI WH S@\ HUV VADMIIHV $1WUWH FTP DM
DQG WH P HDVXUHP HQARI JUHHQKRX\VH JDV

HP DMMRQV WLV IV WH VHFRQG SURUW DUHD IRU&65
P DQDUHW %RW VR VDWIA\ FRQVXP HUGHP DQGV DQG
VR P HHWIAKH UHIXOMRQV R ) UHQFK DQG ( XURSHDQ
GU IMDVRYY Z KR KDYH XQGHUINHQ Z K WH $* ( &
$PWWH &TP DM 5HVIGHQFH $FWDQG WH

( XURSHDQ 7H WBI 6WDMI\ VR EHWHULQIRLP
FRQUXP HW/ DQG VR FBIDQ XS JUHHQZ DWKIQJ FOIP V
DQG MEHY Z WK QR VAHQWILE EDVY

7Z R DSSURDFKHV KDYH EHHQ F®DUD LGHQW LHG
VR LHGXFH VIKH LP SDFWRI | LEHU SLRGXFVIRQ 1Q
SDUAEX@UDQG WDZ P DMUDY 1Q JHQHUDO YHI HVBE®H
RUDQIP DO WH LQFRUBRUIDARQ Rl LHR FBIG P DMUDY
DQG WH XVH RI RUDQIE [ DLP 1QU

62 GHILQHV WHR\ F®G DV D P DWHUDO
WDAKDV EHHQ UHSURFHWHG [LRP P DWIUDY
UHFRYHUHG WURXJK D P DQXIDRUQJ SLRFHW QR D
ILODOSURGXPARULQWR D 1LQDCBURGXPARUD

FRP SROHQWRUIQFRIBRUMRQ IQVR D SLIRGXFW

5HR FGIG P DWUDY DOR NQRZ Q DV VHFRQGDY D2
P DMUDY 650 UHHUVR ERW SRWWFRQUXP HUDQG
SUH FRQVXP HUFRQWMQWHMWHUILRP WH UHR FOU R
W WBI SIRGXFW FRVHG ®RS RUILRP RWHU
IQGXVWHY RSHQ ®RS

3% ( _

Circular
Economy

Scope 24 players - 2021
This is the second most important topic in
the action plans after climate change.

222222 2
YIVIV IV ¥y

16 players have set eco-design targets for their
products
7 of which for their entire offer

16 declare that they eco-design part of their
products (including 4 for more than 50% of their offer)

In the absence of norms and standardization of
eco-design practices, the players use different
criteria, sometimes set internally, to improve the
quality of their raw material supply.

17 are committed to natural organic fibers, and
between 13 and 17 to incorporating natural, animal,

artificial or synthetic recycled materials.

19 actors support the development of the circular
economy in their speeches (18 of which explicitly)

12 have published their circular economy strategy
6 have detailed their circular economy program

12 have a second-hand offer
(of which 7 are online, 5 in-store)

13 have set up a repair service
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$P RQJI RXUVDP SBIRI  DRVRY/ Z H GMAQIXIVKHG
WKH FRP P WP HQW DFFRUGIQU VR IRXUWSHV RI LDZ
P DWMIUDY QDW(LDOYHIHVBE®N QDWIDCDQIP DY
DUMLFLDCDQG Vi QWKHWE
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1 DUH® DQP DB
1 DIMUHT YeeJ VDB

/ X[ XU EWDQGV DUH WIKIDP RW® UHOXFVDQVWR
SXEQWK VKHLUWHU VXSS@HW KRGHW/RI
XQTXHNQRZ KRZ EXWIQ SWDPWEH WLV LV
SIRIHWMQI Z I VRP H SIRQHHUQI ELDQGV
$P RQIMIKH FLFX@UHFRQRP LF P RGHY WH SDQHO
P HP EHU/ IDYRUWH FRP ELQDARQRI H FRP P HUFH
DQG VHFRQGKDQG 7KH MWMAULY JURZ IQU
H SROHQOWD@ DQG LV H SHAMG VR JHQHUDW D
WUWRYHURI  ELTRQ Q) LDQFH E\ 30\ HYY
Rl DO HV DQG VHIP HQW DH VHHNQJ VR LHIDIQ
FROARCRI WH SLRGXFW WH SXWRQ WH P DUNHW
WDQW VR SUYLBUHG SDUHUKISV Z IW VSHADT HG
SOWRWP V WDGH [Q SLRIWDP V RUWHURZ Q
H FKDQIH SOMRWP V
$ IHZ UHVIDLGHUY DUH VU LQJ VKHLUKDQG DWD
UHQVIDO | RUVKRUADYHG RURFFDVIRQDOXVH JDLP HQW
Z KLB! LHSDLUVHWLFHY DUH GHYHRSIQJ
EXVDUH WM@P RAMD RXWRXUFHG
7Z HOH SO HW/ KDYH VMWKS DV WP [RUWKH
FROPURQ DQG YROXQWU GIVSRVDCRI HQG RI @H
WP V 1Q WRUHV
0 RWARI VIKH S@\ HUWV DUH LQYROYHG LQ Z RUNLQJ
JURXSV 3DUV* RRG) DKIRQ %DD&KDIU DQG RU
RQ WH ERDUG Rl GILHRVRUY DQG 1Q WH QHZ
WINHKRGHUFRP P MWWH Rl WH HFR RUIDQL] DARQ
5 HI DVKLRQ VR VWHQIWHQ WH GHS®\ P HQARI WH
H WIQGHG SUIRGXFHUUHVSRQVELOW (35 W[ W
VHARUIQ ) DQFH DURXQG W IRXUSLADWY Rl LHXVH
LHGXPURQ LHSDIU DQG HR FOQJ

SM\ HW DUH FRP P LWHG VIR LHGXFLQJ RU
HQP LQDVIQJ VKH SDFNDJLQJ RI SURGXFW RQ VDG
DQG SURP RWQJ WH XVH RI UHR\ FBIG P DWMUDY |RU
WHUSDANDIIQJ 1Q YDU LQJ SURSRUARQV 3MWF

KDQIHW/ DQG SROEDIV DIH DMDRWQ] LOFLHDMQ]
DWMIOMRQ [LRP UIHVIIBILYY Z KR DUH FRP P WMG VR

LHGXALQ) WLV P DRULQGILHPWSR@MRQ
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: DVHUKDV EHHQ VKH SRRUUHMWRQ Rl FQP DWW
DWXHV | RUVKH @WWYZ HQW \ HDWY  H SOIQV (P P D
+D 1] D DQH SHUNIQ K\ GLIRRJ\ + (& 3DUV 0 DUFK
7KH IDVKIRQ LQGX\WM KDV IW VKDUH Rl LVSRQMELDNV 2 QD
JREDOWDB! MFRQUXP HV Rl [UHVKZ DWUDQG LV

UHVSRQVE®IIRU Rl Z DMUSREMVRQ
7R SURGXFH I LEHW/ SDUMFX@MUD FRWRQ Rl WH
ILEHW SLIRGXFHG 1Q WH Z RUTS DFFRUGLQI R 7H W

([ FKDQIH  IVWENHV EHVE HHQ DQG QMY R

SIRGXFH RQH N® RI FRMRQ
0 RW\RI VKH Z RUTB V FRWRQ | LEHU SLRGXFVIRQ
GHSHQGV RQ LULLIDVIRQ + RZ HYHU Z W J&EDCZ DLP 1QJ
DQG WH LOFUHDVH 1Q H WHP H HYHQW DV Z DV WH FDVH 1Q
WH VXP P HURI VHYHDCR! WH Z RUGV P DNRU
FRWRQ SLIRGXFLQI FRXQWHV DUH FXUHQWD | DFLQJ
FRXQWIHV DUH FXULHQWD | DFIQJ Z DMUMWHW VXFK DV
-QGID 3DNWQ WKH 8 QWG 6VMY DQG 7XUNH\

-Q VIKH RSLQLRQ RI HFRQRP LMW DQG DJLRQRP LF

H[ SHUA/ VXFK DV -X@HQ 0 DUFI@ * GREDCSRYHUHIQ
$GYMRU 3* ) ZHEIQDU 0 DUFK WH VFDUFW R
FRWRQ GXH VR Z DMUMAHW LV D | RUHI RQH FRQFOMRQ Q
WH FROM WRI GHFUHDMQJ DUDE®I @QG WH SIRGXPURQ
Rl IRRGWXIIV Z @EH D SURUW 7KH ILJKWDJI DIQWZ DMU
SRAXVRQ DQG WH UHGXPURQ RI W FRQUXP SWRQ LV D
VXEMIPWZ KIFK DOKRXJK QRW HWD SURUW LQ WH DIHQGDV
RI &65 P DQDIHW KRX@ EHFRP H P RWH LP SRUBQWIQ

WH FRP 1QJ P ROKV

3% ( _

W ater

Scope 24 players - 2021

The subject is included in the broader
eco-design / eco-responsibility approaches

00000000
0000000

15 have made commitments to reduce their
impact on water resources.

12 have published a plan to reduce water
consumption

8 have set targets for reducing water
consumption

15 have made commitments to reduce
their impact on water resources.

Actions taken include water management as
required by building certifications such as LEED or
BREEAM, water-saving technologies for washing,
water-free dyeing processes and action plans to
meet ADEME targets of a 50% reduction in water
consumption and a 30% reduction in carbon
footprint by 2030, through the installation of new
equipment and closed-loop water systems

11 have put in place charters to commit their
suppliers to reduce water use.

5 mention water pollution by plastic microfibres
but few specific targets are set.
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2 YHUDAD Z KL VKH QXP EHURI FRP SDQLHV
LHSRUMKQJ DQQXD@ RQ VIKHLUZ DVAU UHDDWHG
UWNV DQG LP SDFW LV LQFUHDVLQJ 1Q
ROWH&' 3 SOMRLP P RUHWDQ LQ WH
LOWI LDARQ RI WHVH XHV LOWR WH W WO VHRRUV

VADWI LHY UHP DIQV @P MG 6HYHQ RI WH

FRP SDQIHV IQ WH VDP S®! KDYH SXEQKHG

P DWUDDV LHSRUV V[ RI Z KIFK GILHAWD RU
LOGILHAD DGGUHW Z DWULMWXHVY * GREDOHI XOMRQV
RQ Z DMU LHDWG GMF&VXUHV DUH DOR HYRMQJ
DOMRXJK |1HZ SURSRVD®Y VR GDW SDIQWD

FRP SUHKHQVLYH SIFW(LH

' XH VR VKH QDVXLH Rl VIKH VHFVRUV VXSSO
FKDLQV WH P RWAVLI QULEDQWP SDFW RQ Z DWUDH
FROFHQADWG XS DQG GRZ Q WH FKDIQV ®DYIQI BGIW

VFRSH |RUGILHAWDFURQ

© KL® D JUHDVHU SLRSRUARQ RI FRP SDQLHV LQ

VIKH VHFVRU JGRED® DQG LQ WH VDP S®I P HDVXUH
DQG P RQVRUWHUZ DWUZ IWGLDZ DY DQG

FRQVXP SMRQ |HZ HUGR R |RUWHIUZ DWMZ DWAU

GIVFKDUHV

7KH Z DVHU UHGX PIRQ VIDUJ HW DQG

FRP P VP HQW RI VKH FRP SDQLHV VXUH HG DLH
P RWARIWQ LQFOXGHG Q ELRDGHU HFR GHVLJQ RU
HFR UHVSRQVEION REMIPWYHY DQG YHU 1HZ

FRP SDQIHV VHWVSHFLLE WP H ERXQG VBUJHW IRU

LHGXFIQJ Z DIMUFRQUXP SMRQ DQG SRGMRQ | LRP

WHUYDOXH FKDIQV 7KH YDWAP DNVRUW RI

FRP P V¢ HQW SURYIGH | RUFHUAILFDARQ RUVXSSTHU
DXGIW

7KH DFVIRQV LP S®P HQWAG DUH DOVR @UJ HO

| RFXVHG RQ VRXUFLQJ P RUH UHVSROVIE®H WDZ

P DWMUD® DQG RQ [P SLRYIQ) WDQVRLP DARQ

SUIRFHWHV \BQQIQJ ZDWKIQI G\HQJ HW VR WDW

WH DUH P RUH Z DMUHI | LFLHQWDQG BV SREXWQU

&XUHQWDPVIRQV DUH P RUH | RFXVHG RQ UHGXFLQJ
Z DWUFRQVXP SVIRQ DARQJ VIKH YDOXH FKDLQ Z WK
IHZ HULQMDAYHV VR UHGXFH Z DWMZ DMUGIVAKDUH
3OV SROMRQE\ i QHWE P IFRIIEUHVIVD P DIRU
MXH WDAY Rl HTXDAQWUHWYR VAHQWAN DQG \WH
SUHW : KI®! WH DRMXDOMM Rl NORZ BIGIH RQ WH
DMXH IV VMIIQ IW IQDQR WHUH DUH D JWRZ 1Q) QXP EHU
Rl LQMDAYHV VR DGYDQRH UHVHDURK RQ WH MUXH DQG VHW
TXDQWIHG VLI HW | RUDPURQ
6\ QIHWE W[ WBIV VXFK DV Q BQ SROHWMU DRY @F RU
HOWEQH DUH WH 1LW OUHWYRXUFH RI P IFURSOVWE
HP WMRQV DAFRWGIQI R $' (0 (
$FFRUGLQJ VR VIKH ( XLRSHDQ 3DUIDP HQW Rl
SUP DY P IRRSOWEY IHBDVHG LOR WH HOYLRQP HOW
IQWHIRWP Rl P DOSDUNFGN FRP HILRP \WWH Z DWKIQJ
R i QMHWE FRWIQ) DKHDG Rl WH [UFWRQ Z KHQ
GUMQ
* LHHQSHDFH FOLP HG LQ DFFRUGLQJ VR D
8 QLYHUAW RI 3OP RXVK WXG\  WDWZ DWKIQJ
NE&V R OXQGRU 1QDZ DWKIQJ P DRKIQH Z RX@ UIHBDWH
P IRRIIEWHVRI SROHMMUDQG R
DRY @ 7KHVH P IFLIR SOVWERV Z RX@ DFFRXQWRU
W RWH P LARQWRQUHVR SOMAF GXP SHG
IR WH RAHDQV HDFK \ HDU -8 &1
QUHVSRQW WH ) UHQRK JRYHUOP HQWKDV BU IMDWG \R
UHTXILH Z DWKIQJ P DFKIQH P DQXI DRMUHY/ R [QWEXOD
SOWE P IFRIEWH 1 LOMURURWHUVROMRQ IQMGH RU
RXWGH WH P DRKIQH R SUHYHOWKHUGVSHWMRQ
7KHP HDVXUH Z @DSS® \R QHZ P DAKIQHV SXWRQ WH
P DINHWURP -DQXDU W
)RUXP IRUVKH ) XVKUH VXSSRUMGE\ VKH81' 3
2 FHDQ -QQRYDMRQ &KDIHIQIH 7DFNIQJ 0 LFURILELHV
DWSRXUFH KRSHV VR HQFRXUDIH WH IQGXVA VR VIINH
DPARQ VR VIBFNG! P LFURI LEUH W DQG UHGXFH
SROMRQ HDUIHULQ WH SURFHW DWIKH GHVLIQ
WU H
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$ AKRXIK VKH VXU DFH RI' SLIRVHFVHG DUHDV
GRXE®IG EHVEZ HHQ DQG ELRGLYHUWMW
FROQVIOQXHV VR GHFQOQH Z RUZ LlGH $FFRWGEIQI W
WH -QMU RYHLQP HOBB OMRWP  RQ URGLYHUIW
DQG (FRAWMP 6HWMFHV 3% 6 WWODAV RQH
P 1@RQ VSHFIHY DV EHQJ DAUWN RI H WORPARQ 1Q

% RQG] IR HADO 7KH FRQWHUDARQRI
SIRWIRFWG DUHDV LV WHO WHDWQHG E\ WH [P SDFW
Rl F@P DM FKDQIH EXWDOR E\ IQYDMYH VSHFHY
LOFUHDVHG VRXUMAQXP EHYY/ SRDFKLQJI  1LLHY DQG
Z DIMUSR@MRQ
-QLlW: RUB + HUVDIH 6LVAV &RQVHUYDVIRQ
$ WHWP HQW5 HSRUANSXEQKHG LQ 1 RYHP EHU

WH -QWALDWRQDCB QIRQ | RU&RQVHUYDMRQ RI
1DXWH 8&1 HWP DWWV WDWMOFH WH
VIVXDWRQ KDV GHWURWDWG P RUH WDQ MKDV
[P SIRYHG 2 MSRYD HWDO ) VIiMQd
3OQHWHSRUNVSXEQKHG LlQ IRXQG WDW REDO
Z1@GAOH SRSXOWRQV KDYH ID@IQ E\ DQ DYHWDIH RI

MQFH D)

7KH I WS LQ VDNLQJ LQVR DFFRXQW
VIKH VIH VI LQGXWW V LIP SDFWRQ ELRGLYHUWMW
WHTXWHYV H DP 1QIQJ WH FRP SGf DQG
P XGGIP HMRQDCHI THFW Rl HDFK WBJH RI W YDOXH
FKDIQ RQ GUIHIHOAHFRV WP V' LDQJILQJ 1LRP
P DUQH RFHDQVWR [UIHWKZ DU UYHY/ |RIHW
DQG VRY

3%* ( _
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8 SWUHDP LQ VIKH VXSSO FKDLQV VKH UVNV VR
ELRGLYHUMW DUH P RW® FRQFHQWDVHG LQ VIKH
SIRGXPIRQRI LDZ P DVWHUDY ZDWAU DQG

FKHP LFDOLOWIQVLYH FRWRQ FXGRYDARQ VHH 3 DUV

: DMU WHH |H@Q IRUZ RRG DQG FHIX®MIE [ LEHU
SIRGXPURQ GH RIHWIMRQ GXH VR JUD] IQJ RUVR\
FXGWDARQ |RUDQIP DALEHW DQG GIDWHU RU
GHVKPURQ RI QDVWIDCKDEVW | RUFRDCDQG RIO

H WDPURQ | RUV QWHWE [LEHWY

&RWRQ FX@LYDVIRQ LV JHRJIUDSKLFD@ KLIK®
FRQFHQWDWMG LQ DUHDV RI KLIJK ELRGRILFDO
GLYHUW VXFK DV WH -QGIDQ VXE FRQAQHQW

Z KHUH WUHDWIQHG VSHALHV DUH P RUH QXP HIRXV
&RQVHUDARQ -QMUQDARQDO © KLB! FHOX@®RVE
IEHW 0 0 &) DFFRXQAIRUD \P DIUVKDLH Rl VRO
ILEEHW LY HWP DIMG WKDWKS \R Rl WHP FRP H
ILRP SUP DU DQG WUHDWIQHG IRUIHW 0 F&X@RXIK

) RIHWASMQVDVIRQV DR SRVH D UWN RI KDELVDW

@RW DQG VSHFLHV HQGDQJHUP HQW P DIQ® GXH W

Z DMUDQG VRICBR@MRQ * LDQWNRJ

7KHUWDZ P DIMUDOSIRFHWIQ] 1Q WH LOGXVMW DOR

KDV DQ [P SDRPARQ ELRGLYHUAW HVSHAD@ WIRXJIK

Z DIMUSR@GMRQ  WH WA WB! VHRRULY LHVSROME®!

IRU Rl LQGXWMDZ DIMUSR@GMWMRQ VHH 3DUW

: DWU

$FFRWGLQI VR: : ) VKH MU HWWI GREDOGHFQQH

LQ VSHFLHV SRSXMWRQV VLQFH KDV EHHQ LQ

I IHVKZ DWAUVSHFLHV EHVZ HHQ DQG
D) -QWH FDVHRI Z RRCDQG IXU

QMHWRFN I DLP V FDQ HBDVH @UH DP RXQWRI

DQIP DXZ DWM DV Z H@DV SHWAGHV IO ®FDO

ZDMZ DV Z KIBI GIDWHUSIRFHWIQ] FDQ UHVXAONQ

WH UHODWH RI P V2O LQR Z DMU -8 &1

7H[ Vilbi Z DWW FDQ DO/R SRVH ULWNV VR

ELRGLYHUMW LI MHQGV XS 1Q @QG L@ DQG
LOFUHDVHV KDEMDARW RULL IMBIDFKHY SREXVBQW

LR JURXQGZ DMU RULL IV IQFIOHIDWG DQG
UHGDVHY DIUSREX\VEQW / DQGI L@FDQ BIDG VR WKH BW
RI VSHFLHV SHUKHPVBH -8 &1 * WDQWNRI HW
DO

~Q RXUVDP S® DFVIRQV DLH @UWHO | RFXVHG RQ
QP VI UWNV LQ VKH YDOXH FKDLQ SLRGXFURQ
DQIP DOZ HIDUH 1Q WH WDQVIRLP DMRQ G\ HQJ
ZDWIQU BQQQJ HW DQG UDZ P DWAUDO
SIRGXPURQ SIRFHWHV

$WKH LQIMDWYH RI BIDGLQJ JURXSV VKH

FRP P VP HQWUDQV@VHY LOVR VXSSRUM RU
@WH VFDG! SLRILWDP VRl LOWHUQDVRQDO
RUJDQLVDVIRQV VXFK DV8 1 ( 6&2 IRUH DP S®I EXW
DOR WH -8 &1 DQG RWHULQMDAYHV VXFK DV &DQRS\
) DKKIRQ) RU* RRG $FFRXQWELDV ) LDP HZ RN
IQMDWYHY $QG DDJ QP HQAZ W WH 6 X\WRIQDE®H

' HYH®SP HQW RDY

~-Q RXUSDQHO VR LHGXFH VIKHLULP SDFWRQ
EIRGLYHMW  DFVRUY/ GHFOUH WDWIKH DUH

Z RINQU VR LQFUHDVH WWKH WDFHDELDWV RI P DAMUDY
UHGXFH WH XVH Rl i QIHWE P DWIUDY FRADERUDWM
Z W VXSS@HY DQG LOFUHDVH WH XVH Rl P DWMUDY
ILRP FHUMILHG VRXUFHV Z W EIRGLYHUAW UHDWG
FUMWUD $V VHHQ 1Q WH FLLFX@UW | WDP HZ RN
WDQVSDUHQR DQG WDFHDELMN DUH QRZ DVWIAKH KHDUW
Rl DOVADMI IHV

0 HGLXP \] HG S@\ HW DLH | RAERZ LQJ LQ @QH

Z WK VKHLU | LODQFLDOP HDQV $GP LWAGD WLV LV
QRWD SURUW DUHD 0 DQ\ RI WHP KDYH VR SURUMYH
WHUSIRMPW &R@PAYH DPWRQ UHP DIQV WH
SRWIEGI ZD\ \R JHAIQYROHG
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MV P SRUDQWYR XQGHUDQH VKDWLQ VKLY DUHD
VIKH GDVD LV WIKIDQRWYHU. H[ SQFLW 2 IWQ WH
VRFDAP SDPALY QRWQFOXGHG LQ WH &65 UHSRUADQG
IV FRYHUHG E\ DQRWHUSXETFDARQ RUHYHQ DQRWHU
GHSDUR HQWZ KIFK P DNHV IMGLLILEXOWR UHDG 7HQ

\ HDUY DIWIUWKH 5DQD 3@] D GIVDWMU $SUO

WH FRP SDQIHV FRP P WG VR XV DQG KHG
UHVSRQVE®! LQ FDVH RI IDIOXH WH ERDUG R
GILHAVRY/ EHIQI DE® VR GHALGH RQ WH H FOMRQRI
DP HP EHU DUH HTXISSIQ) WHP VHOHV Z WK D@D
SRWIE®! VRRY VR QRARQD FRP SO Z I WH @Z EXW
DOR VR JXDUG DI DIQWAD@SIDRPAFHY WDWZ RX@ JR

DI DIQWKXP DQ UKW DQG EH GHWIP HQEOR DD
7KH P S®P HQUDVIRQ Rl VRFLDODXGLW VR
FRQVROSRVHQVDOE UHDFK HV Rl LQMUQDWRQDO
OERUDZ Z IW FRGPWYH DPARQV WURXIK

RUI DQL} DARQV VXFK DV WH -QUDWYH | RU&RP STDOFH
DQG 6XWIIQDEIDN &6 DIUH SDUAEXDUD LOWUHQ)
VR HQFRXWDIH

%H\ RQG VKDW VIKH S\ HUV DUH UHLQI RUFLQJ VKHLU
YLI LADQFH VKLRXJK RQ VKH VSRWFKHFNV DQG VIKH
HWDEQWKP HOWRI GRQJ VHLP  UHDVIRQVKLSV Z WK
VHUYFH SURYIGHY/ -Q SDUAEX@U 1Q ) LDQFH DQG VDD
WKH ELDQGV DUH WMSSLQJ XS FROAREY DQG HQIDJLQJ
WHUVXSSTHY/ VR HQVXUH WDWZ RINQJ FRQGIMRQV
DUH UHVSHAMG E\ VXEFRQADRVRY/

3%* ( _
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-Q) WDQFH DQG LQ ( XLRSH JHQGHUHTXD@W DQG
GLYHUMW DUH JHQHLDA WHDWAG | DYRLDEQ®
DP RQJ WH SO\ HW/ Z VK D VWRQJ 1HP DB VDDU
HSUHVHQUMRQ SDUAEXDUD LQ VDBV SRUMRQV
QWP VRI JRYHUODQFH DFFRUGIQI VR WH WXG\
FRQGXPMG E\ (WKIFV  %RDUGVIQ

RI)DWKIRQ /X[ XU VHRRUERDUGV DUH P DGH
XS Rl ZRP HQ SRIQW 1Q IRXU\ HDW/ 0 RWH
Z RP HQ DUH FKDIUQJ WH 1 RP LODARQ DQG
5HP XQHDARQ &RP P WHHV
7KHUH DWH Rl Z RP HQ RQ VKH ([ HFXVIYH
&RP P IWHHV Z M D UHFHQWIQFUHDVH LQ WKH QXP EHU
Rl Z RP HQ 1Q VHQIRUP DQDIHP HOWSRVIMRQV RI
WHVDP S® LH  &(2V $P HUFDQ FRP SDQHV DLH
Z HODKHDG RI WHLU( XURSHDQ DQG $MDQ
FRXQWMUSDUN LQ WILP VRl WH JHQGHUP I RI WHIU
([ HPXWYH 9RDUBV &RP SDQIHV Z WK IHP DO
GULHRAVRY/ JLYH D P RWH [P SRUBQASOFH VR
&65 6XWILQDE®!' HYHBRSP HQAQ WHLU
P DQDIHP HQWERGIHV $QG WH KDYH LOWAILDWG
P RUH &65 6XWIIQDE®!' HYHRSP HQAREMPWYHY
LOVR VKH YDUDE®! UHP XQHUDARQ SRR RI WHIU
&(2V ) 10D® WH DUHP RUH VXFFHWIXAQ WP VRl
HOYLLRQP HQBODEHY & 3 81 * ®REDO
&RP SDPW$ GYDQFHG RUS PWYH
2 YHUD@ VKH FKDAMQJIH | RUVKH SM\ HUWV LV VR
HQVXUH VKH LP SLRYHP HQWRI HP SQR\ HHV
Z RINQJ FRQGIMRQV LQ RUGHUVR DYRIG SVt FKRVRFLDO
UVNY EONHG VR WH LOWMQWLIFDARQ DQG P RGLIFDVMRQ
Rl ZRINQJ FRQGIMRQV $V WH | DVKIRQ VHRVRULY
SXQPYDWG E\ FRIIFARQ SHURGY WH MXH Rl WH
QXP EHURI KRXU/ Z RUNHG LV FUXFIDO 7KLV LV DOMH
P RUHWXH IRUWH P DQ\ [UHHDQFH VXEFRQWDRVRY/
Z KR DUH DWLIQHG GXUQJ WH YHU IQMQVH SHURGV
Rl IDVKIRQ VKRZ V DQG IDILY 61P LOUD RQH RI WKH
SURUMHV [ RUWH SO\ HW/ IV VR VXFFHHG 1Q UHFUXIWQJ
DQG UMMBAIQIQI \ RXQJ VB®BIQW* HQ = E\ JIMQJ
P HDQIQJ WKDQNV LQ SDUAEX@UR &65 YDOXHV
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X LABLQJ RQ DQG SLRP RVIQJ VFLHQW LF NQRZ BIGIH
' HYH@RS D VHFVRUDO$ &7 P HVKRGRMRI\ VR VXSSRUMKH LP SGP HQEMRQ R
FUHGLE®! WDQUMRQ SOQV
$@IQ Z VK VKH ) DVKLRQ 3 DFW JRDORI DFKLHYLQJ UHQHZ DE®I HQHW\ E\
1Q FBIDQ RSHUDWRQV

5 HGXFH VKH LP SDFWRI WRUHV DQG RI | LFH VSDFHV Z VK VKH 3* ) [ /90 + * UHHQ 6VRRLH
&KDAHQIH
( QFRXWDJIH VKH Z RUN GRQH E\ 7H[ VM ( [ FKDQJH RQ EHQFKP DUN/ &$V HJ FDWKP HH
DQG QR UHIUHVDPARQV
" HYH®RS QHZ FLUFX@UEXVLQHW P RGHY LQWAJLDAQJ SWRIMIELON HFR GHMIQ
DQG SLRGXPARQ RSWP [] DARQ WLRXJK D FRDDARQ Rl GIDGIQI VFKRRA Z WK -QVAIX\ LDQEDLY GH
®O0 RGH
' HILQH SURUW GHYHW VR SURGXFH | DLLO DQG P LQLP 1] H HQYLLRQP HQVDOLP SDFW/
3LRP R VKH GHS@®\ P HQWRI DQ Hi | LFLHQWDQG P DWAYH FRP SG#P HQVDU. UHF\ FQQJ
LQ ) UDQFH WURXJIK WH Z RINRI WH %DD&KDLUDQG WH * LDDCB LRMIFW
6XSSRUMKH GHYHIRSP HOWRI VKH 5( 3$-5( SLRMHFWM RUD @W H VFD®! VKRH LHSDLU
VROMRQ
5 HSQFDVW QDVIRQDAD DQG LQVAHUQDVIRQD@® \WH P XWDT HG FRBIFPARQ
WBQGDUG] DARQ WHXVH DQG UHR FaRJ RI SOVAF KDQIHW/ DQG SROEDIV
* HQHUD@VH VIKH XVH RI UHXVDEGH SDUFHY
$ GYRFDW | RUVIKH FRQWRORI H[ SRUNV RI HQG RI @I H V[ VKBV 1Q WH
GIVEXWIRQV RQ WH IXVXUH ( XURSHDQ ( 35
6XSSRUMKH FDP SDLJQ @XQFKHG E\ VIKH * RRG ) DVKLRQ ) XQG Z KIFK W(RXJK
FRQWKXPWYH GIDBRIXH Z I VXSS® FKDIQ DFVRLYY DQG VXSSRUNRULQYHWR HOWDIP V DWKH
P DWLYH HTXISP HOAR! [LOMUY LQ | DRRUHV
&RQWILEXVH VR VIKH Z RUIN RI VKH ) RUXP | RUVKH ) XVXUH DI DLOW\P LFLRS@WIF
SRAXVIRQ 1Q WH RFHDQV
&RP P XQLFDVH VKH LQWDEDRQ RI | LAWY LQ DADQHZ Z DVKLQJ P DFKLQHV ILRP
DOXDUY W
0 RELOVH RQ VKH -8 &1 1 DVXUH SWRIWDP P H
6KDUH VKH SLRJLDP V DOHDG\ LQMDWG E\ . HUQJ  UHIHQHUDWYH DIUFX@XH /90 + 0 DQ
DQG %URVSKHWIH8 1 (6&2 &DQRS\ HRUHWIMRQ DQG WH 3* ) ZRWINQU JLRXS RQ
UHI HQHUDWYH FRWRQ
5 DLVH DZ DUHQHW Rl VIKH ~QIVIDVIYH | RU&RP S@DQFH 6XWDLQDELDW &6
3LRP RW VKH 6RFLDCBHU RLP DQFH  / HYHWDI H GHYHBSHG E\ &K®« Z I WH -QVAXW
) LDQEDLY GH @ 0 RGH DQG WH &RQVHUYDVRILH 1 DARQDOGHV $UV 0 «WHU
3 DUAFLSDW LQ VKH Z RUN | RUVKH SHUP DQHQWLP SLRYHP HQWRI VRFIDOMWXHV Z W
RU DQ DARQV VXFK DV WH 2 EVHUDVRILH GH @ 5 HVSRQVDELDA! 6RFL«<VBXB! HW( QYLLRQQHP HQUD®!
256( WH&ERP W  RURWHW/
&RP P IWFR@PVIYH® VR VIKHVH FRQFUHVIH DFVIRQV VIR DFFH®ILDVWH FKDQJ H VIKLRXJK
VKH VKDUQJ RI JRRG SUDFVWFH DQG FR FRQWUXFVIRQ
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7KH WA &8 USRUAFRQ LRQV GHAMRQ P DNHY Z W

WHUUHSROVEIOAY H SOIOHG SROAFDOVFLHQWAN

DQG WHVHDURKHU) WDQERLY * HP HQQH RQ) WDQRH -QwiU

RQ: HGQHVGD. 0 DUFK ZHKDYHD@MH

NQRZ B1GI H DQG DOWH WRKQR®I LHY WDWZ RX@ DARZ

XV\R @P W GREDCZ DUP LQJ DQG DRKIHYH WH RENMPARYH

Rl WH3DUY $JUHP HOVEXWGHVSIW HYHY WIQ) Z HDUH

IMIRQ D WDMRRY WDWZ LEWVINH XV VRZ DUGV DQ

DHDIHUWHR  r&E\ WHHOGR WHRQMU LH D

OMPIP RHWDQ GHIUHHVIQ) LDQRH 6AHMWA KDYH

JLYHQ DNHHBP HOW\R WH GHAMRQ P DNHY DQG

QRZ IMIVXS R WH GHRMRQ P DNHY DQG VRAHN \R

GHAGHZ KDWIR GR RUQRWR GR

7KLV IVE\ QR P HDQV D P RUIDOWXH IV D SUDIP DAF

RQH -Q WH VKRUNVP HGIXP  DQG BQJ WP WKH

FRP SDQIHV VXULYDOWKH YDOXH SOFHG RQ IDVKIRQ

SIRGXFW FRQVXP HUFRQIIGHQFH DQG WH

DWDPWYHOHW RI VBBIQWGHSHQG RQ W

1 RAHYHY RQH FDQ P RYH DWIKH VDP H \VSHHG

Q) WDQFH WHWH VP RP HQWP DP XGSTFW Rl

FRP SGP HQWBU LQWDWYHY 7KH GIDGHWY DUH GRIQJ

WHUSDUMR SX@MH P RP HQWP XSZ DUBV VKDUQJ

WHUSIRIUHW

- MK 3DUV* RRG) DVKIRQ Z H VHWD [LUMGHDGIRH R
WH\ HDURI WH 2 ®P SIF* DP HV 7KH

( XURSHDQ W WO VADWAI\ VHW D QHZ FRXUMH IRU

9% VKDUQJ JRRG SIDPWFHV DQG E\ FR FRQWXPAQ]
FRQFUHW VROMRQV Z H FDQ P HHVWIKH FKDGIQIH
$QG P RWIP SRUBQW E\ SUHVHIQI Z KDALY WH
IQMOME QDWIH R IDKIRQ IW FUHDWW DQG
DWADPWYHOHW 7KLY IV WH WP H VR DFFHGILDWA
VRIHWHU : HKDYH WH P HDQV QRWRQOD VR VXFFHHG
EXVWDOR VR FRQILP WH ) LHQFK G\ QDP IF VR EH DW
WH IRUHILRQARI FKDQIH : K\ VKRX@QWZ H'
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