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Several new regulatory and private standards are being 

developed to address Environmental, Social and 

Governance (ESG) reporting practices. What do they have 

in common? Are they likely to reinforce companies' 

commitments to climate? A few months ahead of the 

Global stocktake that will assess the collective progress of 

the Parties to the Paris Agreement, the Observatory of 

climate action questions the expected impact of these new 

norms.
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 International Sustainability Standard Board

 European Sustainability Reporting Standards

 Rule on Climate-Related Disclosure

 

● IFRS S1

● IFRS S2

https://unfccc.int/climate-action/race-to-zero-campaign
https://www.ifrs.org/news-and-events/news/2021/11/ifrs-foundation-announces-issb-consolidation-with-cdsb-vrf-publication-of-prototypes/
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https://www.climate-chance.org/en/comprehend/global-synthesis-report-climate-finance/
https://esgclarity.com/australia-sets-sights-on-mandatory-climate-disclosure/
https://www.esgtoday.com/hong-kong-exchange-to-require-climate-reporting-from-all-issuers-beginning-2024/
https://www.unpri.org/download?ac=18376
https://www.climate-chance.org/en/comprehend/global-synthesis-report-climate-finance/
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https://efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FMeeting%20Documents%2F2211141505388508%2FDraft%20ESRS%20E1%20Climate%20Change-141122_.pdf&AspxAutoDetectCookieSupport=1
https://www.responsible-investor.com/ec-considers-ditching-mandatory-indicators-in-first-set-of-eu-sustainability-reporting-rules/
https://ksapa.org/esg-reporting-understanding-the-12-standards-proposed-by-efrag/
https://www.sec.gov/files/33-11042-fact-sheet.pdf
https://news.bloomberglaw.com/securities-law/sec-climate-rules-pushed-back-amid-bureaucratic-legal-woes
https://www.wsj.com/articles/secs-climate-disclosure-rule-isnt-here-but-it-may-as-well-be-many-businesses-say-854789bd
https://www.whitehouse.gov/briefing-room/statements-releases/2022/11/10/fact-sheet-biden-harris-administration-proposes-plan-to-protect-federal-supply-chain-from-climate-related-risks/
https://corpgov.law.harvard.edu/2022/11/23/review-of-comments-on-sec-climate-rulemaking/
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figure

● Financial materiality,

● Impact materiality, 

Figure. Double materiality implies concern for the impact of climate change on business and the impact of 
business on climate change. Source: Global Reporting Initiative, 2022 

https://www.globalreporting.org/media/r2oojx53/gri-perspective-the-materiality-madness.pdf
https://www.sec.gov/news/press-release/2022-46
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What the TCFD recommendations, IFRS standards and SEC rules have in common is that they were initiated 

by financial authorities

 

https://www.tandfonline.com/doi/abs/10.1080/24694452.2017.1293502?journalCode=raag21
https://www.tandfonline.com/doi/abs/10.1080/24694452.2017.1293502?journalCode=raag21
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